2002 HSC Economics

4 Other things being equal, what would improve an economy’s terms of trade?

v (A) Anincrease in export prices and a decrease in import prices
(B) A decrease in export prices and an increase in import prices
(C)  Anincrease in the volume of exports and a decrease in the volume of imports

(D) A decrease in the volume of exports and an increase in the volume of imports
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